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BILAGA 3

STYRELSENS REDOGORELSE ENLIGT 13 KAP 7 § AKTIEBOLAGSLAGEN (2005:551) /
THE BOARD OF DIRECTORS’ REPORT IN ACCORDANCE WITH CHAPTER 13 SECTION 7 OF
THE SWEDISH COMPANIES ACT

Styrelsen for QuiaPEG Pharmaceuticals Holding AB, org.nr 556658-0196 ("Bolaget”) lamnar
harmed fdljande redogdrelse enligt 13 kap 7 § aktiebolagslagen med anledning av styrelsens
forslag till beslut om nyemission genom kvittning.

The board of directors of QuiaPEG Pharmaceuticals Holding AB, reg. no. 556658-0196 (the
“Company”) hereby submits the following report pursuant to chapter 13 section 7 of the Swedish
Companies Act with reference to the proposal of the board of directors regarding issue of shares
with payment through set-off.

Foljande har fordringar mot bolaget i den omfattning som framgar nedan. Av sammanstallningen
framgar aven hur stor del av fordringsbeloppet som ska kunna kvittas i emissionen.

The following have debts towards the company to the extent provided below. The compilation below
also shows to which extent the debt shall be able to be used for set-off in the issue of shares.

Namn / Name Fordringsbelopp / Debt amount Kvittningsbelopp / Set-
off amount
Hans von Kantzows stiftelse, SEK 1 000 000 SEK 500 000

802014-2821

Berth von Kantzows stiftelse, SEK 2 000 000 SEK 1 000 000
802014-2017

Styrelsen beddmer att kvittning kan ske utan skada for Bolaget. Teckningskursen ska uppga det
volymvagda genomsnittspriset for en aktie i Bolaget pa Spotlight under de femton handelsdagar
som foregar 29 maj 2019, dock inte lagre an den volymvagda snittkurs som gallt under
handelsdagen innan den 29 maj 2019. Det ar styrelsens beddémning att denna berakningsprincip
innebar att teckningskursen inte understiger aktiens marknadsvarde.

The board of directors assesses that set-off can be made without damage to the Company. The
subscription price shall amount to the volume weighted average price of a stock in the Company on
Spotlight during the fifteen business days preceding 29 May 2019, though not lower that the volume
weighted average price applicable during the business day preceding 29 May 2019. It is the
assessment of the board of directors that the now mentioned calculation principle means that the
subscription price does not fall below the market value of the share.
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Styrelsen den 26 april 2019
The board of directors on 26 April, 2019
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